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Item 2.02. Results of Operations and Financial Condition.
On March 1, 2022, Paya Holdings Inc. (the “Company”) issued a press release announcing its financial results for the three and twelve months ended
December 31, 2021. Subsequently, in connection with the Company’s completion of the audit process, the Company made non-cash adjustments to the
income tax and Tax Receivable Agreement amounts related to the domestic deferred tax asset valuation allowance. These non-cash adjustments decreased
the previously reported net loss for the year ended December 31, 2021 by $2.3 million or $0.01 per diluted share, and increased the net income for the
quarter ended December 31, 2021 by $2.3 million or $0.01 per diluted share. Following these adjustments, net loss and net loss per diluted share are $0.8
million and $0.01 for the year ended December 31, 2021, respectively, and net income and net income per diluted share are $4.3 million and $0.03 for the
quarter ended December 31, 2021, respectively. There were no changes to the amounts of net sales, gross profit, net cash provided by operating activities,
total equity, or adjusted EBITDA previously announced.
This information is intended to be furnished under Item 2.02 of Form 8-K, “Results of Operations and Financial Condition” and shall not be deemed “filed”
for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or incorporated by reference in any filing under the
Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such a filing.
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